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Bibby poised
to buy further
ships when
price is right

Market recovery key to
shipping reinvestment

Felidty Landon

LIVERPOOL-based Bibby Line Group has
cash ready ond is looking to snap up ships
“at the right price” in the current market,
managing director Sir Michael Bibby has
declared.

The group, which sold a series of ligue-
fied petroleum gas tankers, jock-ups and
chemical tankers berween 2005 and 2007,
tock delivery of the 57,000 dwt dry bulk
carrier Shropshire from Yangzhou Guoyn
Shipbuilding in July this year but has oo
ather major ﬂ'pihlE projects being built
and no funding demands, said Sir
Michael.

“We have a strong balance sheet and

v cash, We hme o definite intention to
be behind more vessels now that the
prices have coms down” he said. “We
need to find the right opportunities — it is
a matter of evaluating which ts are
going to recover quickest. We want to
make best uge of our funds and do the
e debreey 2 hrepsh

e deliveny e 5 ire was si
nificant in terms of Bibby's srategic deve
opment because the group had been sell-
img ships during the shipping boom years,
said Sir Michael. “The Shropshire is effec-
tively the firs ship in our reiovesrment

me, having sold at the right time
]Pn e cycle h:n::glld. “We lli.dns\\l'! were
selling l.{:i:pl but ot leaving shipping. It is
anly when you reinvest that p ﬁ‘: realis=
that we read the muk:l:l.Bu.iT:‘I' r, W got
good prices for the ships. We definitely are
a shipping company, have been for 200
vears and want to be for anather 200

Tears!

The & shire, delivered to the grou
marine division, Eibby Line, is on a 12-
momth timacharter to ST, which Bib
was ahle to secure as the market showe
signs of recovery, smid Sir Michael.

Aberdeen-based B‘ibb‘g’ Offshore, mean-
while, has seen good utilisation of s thres
dive-support vessels during the summer.

Sir Michael, the sixth-genemtion Bibby
to lead the group since it was founded by
John Bibby in 1807, said that as o result of
selling at the right time, the group's expo-
sure to the shipping mar WOEE Was
“quite small?

“Wa need to find the right
opportunities — itisa
matter of evaluating which
markets are going to
recover quickest. YWe want
to make best use of our
funds and do the best
deals™

Michael Bibby
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Michael Bibby sirategy is playing out as expeced with sarnings still coming in from H’:E':g:l the group has reinined.

“We monaged to take funds out of ship-

ing and invest in others oreas!
Pu?.l."ﬁu group’s diversification has taken it
into woodland burial sites and, mare
recenthy, inbo retail.

st 2007 Bibby acquired a 51%

In Ay
share lup:rmu.r]mt chain Costcutier,

“Well organisad, interesting speakers negotiating the
Y e and the right topics, an event that [ woukd charterparty contract
:'H. LE recommend ho anyone in chartertng.” £
* F {Samsidp]

THE COMPLETE GUIDE TO

INTERNATIONAL
TIME & VOYAGE
CHARTERPARTIES

Time (harterparties Seminar
Morday 12th - Wednesday 14th

October 2009

2009

Banhill House, London

Includes role play on

| Woyage Charterparties Seminar
| Thursday 15th - Friday 16th October

+ Acharterparty agreement

+ Speed and consumption claims

« Successfully negotiating the charterparty contract
+ Hire and performance ksues

< Woyage charterparties
« Exceptions to laytime and laytime & demurrage

16 Hours CPD : Time
10 Hours CPD : Vi '

Tha Solickom fagultien

< Ersure your knowledge of the contractual framework of time and
voyage charterparties Including a briefing on the English legal system

+ Determine owner's obligations and charterer’s rghts

« Deliver Insight Into safe ports, berths and places

< Analyse carge clalms and off-hire cdauses

« Secure understanding of laytime, demurrage and despatch

TUDHES AND PRACTICAL SESSI
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gloﬂal
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to beaf

up its

influance
Page &

which has just reported a 10% increass in
year-on-year sales. In the mme sector,
Bibby has just made an unsiccessul sec-
ond takeover bid for Misa-Teday.

“We are looking to expand our presence
in the retail s=ctor” l:ﬁl Sir Michael.

As it stands today, the Bibly Line Group
fleet includes, apart from the Sk e, o
small bulk carrier, one= chemical carrier,
three dive-support vessels and eight
accommodation barges, and the group
hos & 25% share in Foreland Shipping,
which has six ro-ro vessels a long-
term contract with the Ministry of
Defence. : by

“Our strategy is playing out rou as
mu:;locbed;mue- 1]l ey from the
ships we have, and we are now looking o
reinvest moce in the cyclical markets! said
Sir Michael. “We don’t gamble at the
extremes so we don't get the extreme

highs — or the extreme y

+ Bibby Ship Management has
u.nuau'u.-:eIit has trained more than 1,000
graduates at its dynamic positioning train-
ing facility in Mumbai

The centre, opened in April 2008, olfers
training in dynamic positioning, global
maritime distress and safery system, and
welding o seafarers

Meanwhile, industry services provider
Maritromics has appodrited BSM as its firm
of consultants as it s=eks to boost it Mid-
dle East trainin

The deal '\'I'i]F.IEE B3 supply instruc-
tors to lead DP operator courses at hMari-
tronics’ Dubai training centre.

BSM operates as an independent busi-
ness, with almost all its work mow being
far third-party clients, said Sir Michael.

“We have atira mew business and
wenow have offices in Ukraine, India, Sin-
gapore, Isle of Man and the Philippines, as
mﬁ.l as here in the TE"

Arctic Sea in Las Palmas
as investigation closes

ARCTIC Sea, the Bussian-owned generl
cargoship apparently hijacked in Buro-
pean waters this summer, was set to arrive
in Las Palmas on Friday evening following
the completion of Russian investigations
into the case.

"l'n‘:l]-él;ced maritime industry sources
in the Gran Canaria port, who did not
wish to be named, contirmed that permis-
sion had been achieved from the Guardia
Civil pelice {Dcn:el i i

A prominent loca iprpi enf wi
I:ll.'l.'FI:JIJt an inspection ﬂ:fnﬁfh:mr-
once interests, albeit strictly from 2 busi-
ness perspective and with no intention of
getting caught up in the pditical contro-
wErsy @i ing the vessel, Lloyd's List
has been told.

Meanwhile, a spat between Bussia and
flag state Malta has broken out ower wha
should be responsible for Arcic Sea once
it arrives in Las Palmas, especially the
matier of who should foot the bill for part
fees and other expenses accrued now
that owner Solchart has declared irself
blnh‘u'pt

Russia has called on the Malta Maritime

ﬂd-m-jrrm I.Eept a handower ﬁe 'I'rfl-
. Howewer, the iorestigators o e that
they have receiwed m:-lfdﬂi.c:iﬂ note from
the Maltese embassy in Fussia, declining
to do s

Malta Maritime Authority issued a
Et.l't!l:l'l.l!nt |.r|F uﬁ.ﬁ!:i:l:l;_it ll:id: "lHuJu as the

ag state of the ship has always main-
tained that it has no right to asmame the
ownership of the ship since it is not the
rightful owner of the ship and therefore
the ship :Pou]n{ be handed over to the

Malta stressed that it was “in no way
renouncing” any of its obligatiors under
I.11I:JTrE||:i.clnl|. Edmm_:n;:jh‘- ﬂ!mrthinzll
will be enzars class surveyors
and flag state inspectors, who will attend
the ship in Las Palmas to confirm full
compliance with international standands.

A representative of the Malta Maritime
Authority said she did not wish to com-
ment further on the matter and fovited
questions by email. Mo response had
been received as Lloyd's List went to
pres, leaving it unclear as to how this
issue has been resclved.

DOF Installer raises ship funds

NORWEGIAN shipowner DOF Installer
has raissd another MErd0m ﬂﬁuﬂm] o
belp pay for four ships it has under

construction in Norway, rvites Martym

Wi

TE: Osloisted company, which is an
affiliate of the DOF Group, raised the
funds through a share placement with
Scandinavian private investors, issuing
Bi0,000 shares ai a price of NKr3d per
share.,
DOF Instolles which is controlled by

Morwegian shipping entreprenear Mons
Aase, Fuurlﬁrg: anchor-handling

vessels on order from 5TX Europe's
yard in Aukra and needed the finance
to meet the next phase of payments.
The first ship was sc led to he
delivered this year and the other three
by 2011. STX Europe said it will deliver
two of these anchor-handlers to DOF

next yrar

The ships will hove deck equipment
o r!:ph:qr rem n:ptrn&rl vehicles
and 250-tonne hare cranes.

Oslo-based bank Pareto Securities
managed the prvate placement of
shares




