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SHIPMANAGEMENT

New lay-up venture targets more than
9,000 ships

Tone Gray, Qalo - Thasday 8 June 2004

A MEW strategic alliance in lay-up services, which includes the UK's Bibby
Ship Management and Dubai-based GAC Group, savs itwill have a target
matket of mare than 5,000 vessels,

The partnership, whose third member is Swedish dehumidification
specialist DehuTech, has heen established to capitalise an the growing
number of vessels being banished into lay-up as freight markets become
unprofitable.

o the potential size ofthe market, Stephen Blaikie, husiness development
directar at Bibby Ship Management, said; "Estimates vary, but almost all point
toafigure of abhove 5 000 vessels requiring lay-up.

"Cleatly, the level of demand far lay-up services will depend upon the scale
and length of the alobal recession, butwe should see interest from car
carriers and tanker operators, among others.”

The partnership broadens the range of serices provided by GAC Ship
Lay-Up Solutions (GLUS)Y, which was launched in March.

Lnder the alliance, Bibby Ship Management handles technical management
and crewy management, while Swedish DehuTech covers the
dehumidification aspect of laying-up of vessels, including sale and rental of
dehumidifiers.

These semices are designed to enhance the existing GLUS portfalio which
alsoincludes shipagency, supply services, fire, rescue and safety, logistics
and a range of lay-up specific services from lay-up preparation and
documentation to maintenance and inspection.

Wr Blaikie said the alliance was not looking at a specific target for market
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