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Mot surprising, perhaps, given that there are well over 1,500 ships currently
in various stages of idleness and sitting at anchor in the main shipping
centres of the world such as Singapore, Dubai and Rotterdam.

The credit crunch, economic downturn and a tidal wave of new tonnage has
led to a collapse in global freight rates. Like the property lawyers, bankers
and factory workers - or seafarers - the tonnage is faced with
unemployrent,

Companies such as BP Shipcare have offered vessel operatars the benefit of
safe anchorage for 30 years but Bibby has just tearmed up with Sulf Agency
Co (GAC) to offer a layup service around the warld.

"vou can't just tie up the ship and leave it. & ot of care needs to go into
preparing the vessel so that it can be looked after properly and reactivated
when the market picks up again,” said a spokesman for Bibby, which still has
a tiny fleet of owned vessels and 25 under management.

The reguirements will also depend on the type of vessel - particularly
complex are those used to carry LNG, Owver 70 LNG carriers are believed to
be currently without work in a sector that was one of the former hotspots of
the maritime world.

This is a small amount compared to the more than 400 or so containerships
that are currently waiting for charter amid speculation from some analysts
that the figure could double by the summer.

Ower 700 vessels are now sitting off Singapore alone, many of them in cold
lavup with no expectation that they will be reactivated for a long time. There
are more than 300 off Dubai, 300 in Rotterdam and 150 around the Straits of
Gibraltar.




