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Major industry players have raised significant concern over the future of
the shipping sector as owners and managers seek o cut costs by
freezing training, causing a potentially "huge demographic time bomb®
according to The International Shipping Federation (I5F) .
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Matalie Ehaw, Secretary of ISF, warned that"there is still a growing
shortage of officers, and this is a real danger ta the industry if people
cut hack an training in the current climate to save costs While it might i
not ke so much of anissue now, it could potentially cause a big ' SINGAPORE & SOUTH EAST
demographic tirne bomb when the market situation improves. i ASIA: Feeling the touch of

i economic decline
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"The first thing that tends to go in an economic downturn is training,
and owners should certainly not stop training but should continue to
investin it When the market situation improves, with the age

demographic of the population we've got, if people don't invest in SUBSCRIBE TO RECEVE THE
training now we will have a real shortage of officers, which will cause a ' LATEST ISSUE OF SMIIN FULL

huge problem in three o four years time," she added.

Despite the inclination to cut costs in such tough economic conditions,
mirners and manaders are heing urged notto cut back on sufficient
imvestment in crev, and although the worrying shortage over the last




